‘Rebuilding Lebanon: investing in the Future of the Arab Region’

It gives us great pleasure to inform you that the Union of Arab Banks is in the process of organizing Conference that comes as a reflection and a standing point of the aftermath of the recent crisis that hit Lebanon, the Annual Arab Banking Conference 2006 entitled 'Reconstruction of Lebanon: Investing in the Future of the Arab Region' which will be held at the Phoenicia Intercontinental Hotel in Beirut - Lebanon on the 7th and 8th of November 2006.

The Union of Arab Bank’s interest in investing in development reflects our convictions that investment is the true leader of any society’s development, and the starting point towards the permissible ongoing solution for the problems and tribulations that our Arab societies confront, be it social, economic or even political. Most of these problems are a direct result of unemployment, low income, and decreased status and level of living. Unfortunately, we notice that our Arab region is the least developed during the last fifty years, and if we attribute the reason for this to be the gruesome violence, attacks and occupation of our lands, then it is sad to find ourselves incapable of confronting these attacks and violence primarily because of the diminish of our economic capabilities. 

The Union of Arab Banks, which is currently adopting the investment concern as a strategic issue in its events, is dealing with it from all perspectives of investment and not just from the banking or finance perspectives. What increases investment in a certain country is not just the call or promotion of it, or the issuance of laws that entitles the investor to financial privileges, but it is the adoption of a comprehensive package of policies and procedures that sets up a general atmosphere which is confident enough to motivate an investor to come with his experience before his funds. 

The Arab world have always been full of funds that could satisfy investment purposes ever since the early seventies up till now, but it was lacking an appropriate private investment atmosphere, where the trend was that the development and its prerequisites were primary a government mission. Not until the beginning of the new millenniums, did the Arab world witness drastic transformations in that concept. This mental conception is currently spreading in the Arab world, which led to new convictions on all levels of decision-making on the public and private sector that investment actually resembles the motion of the experiences, techniques, products and services through market mechanisms that depend on competition, open market and removal of barriers that enable the investment to have the same features for all without segregation and according to unified international rules. 

Accordingly, the banks responsibilities of investment and development funding seems much bigger under the private sector dominance, where it plays many roles such as participating in the research, study and promotion of investment, coming up with the proper funding, financing, and ending up with providing and presenting advice to governments which enables it to issue the required legislations and procedures to speed up the investment which limits the problems of unemployment, poverty and increases the development rates. 

All of what has been said of investing in development actually comes as a fundamental base in rebuilding Lebanon through private investment from the inside and the outside on all economic fields. It is of no secret that the investment atmosphere in Lebanon is considered today as one of the most attractive, bearing in mind its transparency, monetary and financial stability, skilled and experienced labor, distinguished tax system, laws stability, in addition first and foremost to the economic liberalization culture, welcome of international investment, and the presence of a modern strong developed banking system that works according to the latest international methods and systems. 

Lebanon came out stronger than before, where he defied all odds and overcame many predicaments, which was affecting the international perception of this society’s true colors. The Lebanese people stood strong and showed their solidarity regardless of their connotations, difference of opinion, which represents a true reality that they always comprehend when it is a time for difference or solidarity considering that their unanimous utmost goal is a unified strong Lebanon. 

Investing in Lebanon is a true investment that results in positive outcomes for the investor, and the evidence for that is the thousands of successful international investments which the investors seek to expand and increase. 

Lebanon might be one of the few countries that provides the potential investor with various investments upon his liking, the presence of the constant expert capable of managing, in addition to the security funds, banks or financial institutions that are renowned for resembling a welcoming window to the international financial markets, and its capability of re-investing customers funds via specialized managers and directors.
