Public Debt Outstanding by Holder as of End-June 2006
	Assumes full LBP Replacement 
	Dec-03 
	Dec-04 
	Dec-05 
	Jun-06 
	Change Dec 05 - June 06 
	% change Dec 05 - June 06 

	Gross Public debt 
	50,285 
	54,048 
	58,018 
	58,524 
	506 
	0.87% 

	Local currency debt 
	26,843 
	26,371 
	29,141 
	28,556 
	-585 
	-2.01% 

	a. Central Bank (including REPOs and Loans to EDL to finance fuel purchases)* 
	8,938
	10,652 
	11,686 
	7,835 
	-3,851 
	-32.95% 

	b. Commercial Banks 
	12,303 
	12,220 
	14,130 
	16,910 
	2,780 
	19.67% 

	c. Other Local Currency Debt (T-bills) 
	5,603 
	3,500 
	3,325 
	3,811 
	486 
	14.62%

	o/w Public entities 
	2,564 
	2,187 
	2,446 
	2,957 
	511 
	20.89% 

	Foreign currency debt 
	23,442 
	27,677 
	28,877 
	29,968 
	1,091 
	3.78% 

	Ratio to total debt 
	46.6% 
	51.2% 
	49.8% 
	51.2% 
	
	

	a. Bilateral, Multilateral and Foreign Private sector loans 
	2,934 
	2,970 
	2,822 
	2,892 
	70 
	2.48% 

	b. Paris II related debt (Eurobonds and Loans) 
	3,731 
	3,814 
	3,682 
	3,748 
	66 
	1.79% 

	c. BDL Eurobond (Paris II) 
	2,819 
	2,819 
	2,819 
	2,819 
	0 
	0.00% 

	d. Market Eurobonds 
	13,631 
	17,686 
	18,729 
	19,684 
	955 
	5.10% 

	e. Accrued Interest on foreign currency debt 
	327 
	388 
	406 
	406 
	0 
	0.02% 

	f. Special Tbls in Foreign currency** 
	
	
	419 
	419 
	0 
	0.00% 

	Public sector deposits 
	3,019 
	4,360 
	5,590 
	5,153 
	-437 
	-7.82% 

	Net debt 
	47,266 
	49,688 
	52,428 
	53,371 
	943 
	1.80% 

	Gross Market debt*** 
	29,638 
	31,861 
	34,759 
	38,451 
	3,692 
	10.62% 

	% of total debt 
	59% 
	59% 
	60% 
	66% 
	
	


Source: Ministry of Finance, Banque du Liban

Notes:

* BDL has extended loans to EDL for the equivalent amount of US$ 300 million to purchase fuel oil. These loans are listed as Public debt as they

are government guaranteed.

** Special Tbs in Foreign currency (expropriation bonds)

*** Gross market debt equals gross debt less the portfolios of the BDL, NSSF, bilateral and multilateral loans, and Paris II related debt.

**** Figures of Dec03- Dec04 -Jan06 change because of exchange rate of Euro
