E FFA

WEEKLY LEBANESE MARKET REPORT

MONDAY SEPTEMBER 03, 2007 — FRIDAY SEPTEMBER 07, 2007

LEBANESE LISTED EQUITIES

Weekly Volume ..
Stock / Fund Closing (5) | =¥ Change | vy 4y | thousandsof | PERO6 | PBROg | Drvidend | Market Cap.
%) Yield % (hmil.)
shares)
Solidere A & 1643 10.7% 52% 1574 210 1.57 5.84% 397500
Solidere B & la.a0 10.5% 5.0 1572 057 1.57 5.85% T
o BLC Bank © 10,00 0.0% 0.0%% 0o 41.50 1503 0.00% 50%.00
kf; |Bangue Audi- Listed © 57.50 0.0% -2.5% 0o 1138 1.38 3.04% 1920 93
% Bangue Audi GDRE & 5880 2.4% 53% 1z 1188 1.42 297 o
I=] Bank of Beirui - Listed shares © 12.50 0.0% -2.3% 0o 1402 243 1.58% 507.50
:a Bank of Beirut - Preferred class € 11.50 0.0% 0.0%% 0o Ha JLF 0.00% 34.50
m‘ Bank of Beirut - Preferred class & 2480 1&% =048 0.5 Hi JuF 0.00% 7201
Y Byblos Listed & 1.74 2.4% 5.9 2870 .03 0.34 5.75% 225.5
[ Byhlos Priority & 179 0.6% -l 488 328 0.37 5.58% |
E Bybloz Bank- Preferred shares & 103.10 0.1% 1.0 03 Hi JuF 11.08% 103.10
(7] BEMO Bank-Listed Al 416 0.0% 4.0 0o 345 0.735 3.13% 66 .56
= BLOM Bank GDE & &7.05 3.2% 16.3% 24 196 1.27 4525 1398 54
E BLOM Bank Listed i &d4.00 0.0% T.5% 4.7 .58 1.22 5.18% -
Q Eymco i .00 0.0% 0.0 0o 1583 0.64 0.00% 2500
CCI Holcim Liban i 045 0.0% 2.1% 6.2 2008 3.08 4.21% 38810
Ciments Blancs Bearer i 2.00 0.0% 0.0 0o 3.53 1.28 10.00% 1590
Ciments Blancs Nominal i 140 0.0% 1.7 0o 587 0.20 14.28% '
Uniceramic Nominal A i 0.30 0.0% =55 0o HA 1.00 0.00% 1345
Uniceramic Bearer C i a0 0.0% -39 0o HA 1.38 0.00% '
Beirut Interhank Fund i 102.00 0.0% 1.0 0o HA JuF M 2040
Beirut Global Income Fund i 2520 0.0% 0.8 0o HA JuF M 3375
Beirut Lira Fund & 10020000 0.0% -4 1% 03 HA JuF M 47,5550
Beirut Golden Income A 10700000 0.5% 0.0 0l N4 JuF M 43,8700
*guoted in Lebanese Pound
The Market Capitalizafion and other rafies reflect all eategories of cufstanding ordingry shaves af end of period
BLOM STOCK INDEX |
Index Closing Wealdy Change (%) YID (%)
Blom Stock Index (BST) A 121829 38%% 282%
| GLOBAL DEPOSITARY RECEIPTS — LONDON STOCK EXCHANGE |
Lateszt Weekly Dividend | Blarket Cap.
Stock price (§) Change YID PER 0& PEE 0& Yield ($mil)
[#.2]
£r, [Seolidere GDR i 1660 T.1% 3.E% 2072 131 f.0% 2,739.0
[_'j Audi GDR i S8.50 0.9% f6.4% 11.58 1.41 3.0% 19168
Blom GDR i &7.00 2.3% 15.5% 795 127 50% 1,440 5

FFA Private Bank s.a.l. shall not be responsible for any loss arising from any investment based on any information herein contained.
FFA Private Bank s.a.l. provides access to all world markets including mentioned in this report. Please check with your financial consultant for
any possible market limitations or restrictions.

www.ffaprivatebank.com




E FFA SEPTEMBER 07, 2007

\ LocAL STOCK MARKET COMMENTARY
The Beirut Stock Exchange witnessed a considerable improvement this week due to the optimistic mood as hopes of an approaching
solution for the country’s political turmoil increased this week after the end of war in Nahr El Bared, North Lebanon.

On the real estate front, Solidere A shares jumped by 10.7% to close at $16.83 with a weekly volume of 158,000 shares exchanged.
Solidere B shares also soared by 10.5% to close at $16.80, while registering a weekly volume of 158,000 shares exchanged weekly.

Among the banking sector, Blom GDRs increased by 3.2% and closed at $67.05 with a thin weekly volume of 2,500 shares traded.
Audi GDRs shares remained unchanged and closed at $57.50 with a volume of 1,800 shares exchanged over the week. Byblos
shares increased by 2.4% to close at $1.74 on Friday with a weekly volume of 287,000, whereas Byblos Priority closed up by 0.6%
at $1.79 with a weekly volume of 49,000 shares traded.

| MICROECONOMIC NEWS

CIMENTS BLANCS POSTS $1.56 MILLION PROFITS IN H1 2007

Ciments Blancs posted $1.56 million in net profits for the first half of 2007, compared with $4.55 million for the whole of 2006. Sales
reached $4.81 million, compared to $9.81 million for the entire year of 2006. In turn, total assets stood at $20 million compared to
$14.81 million at the end of 2006. It is to note that Ciments Blancs has two types of listed shares in the Beirut Stock Exchange,
Ciments Blancs bearer last traded at $2 and Ciments Blancs Nominal last traded at $1.4.

LCB NET PROFITS UP BY 31.7% TO $20.9 MILLION IN H1 2007

Lebanese Canadian Bank declared net profits of $20.9 million in the first half of 2007, up by 31.7% from $15.9 million in the first
Half of 2006. Total assets reached $3.1 billion at end June 2007, up by 9.5% from $2.9 billion at end June 2006. Customer deposits
rose from $2.4 billion, of which foreign currency deposits accounted for 69%. The bank’s shareholders’ equity amounted to $235.3
million, up from $185.4 million at end June 006.

BBAC NET PROFITS AT $ 10.3 MILLION IN H1 2007

Bank of Beirut and the Arab Countries (BBAC) recorded net profits of $10.3 million in net profits for the first half of 2007, down by
23.3% year-year. Total assets reached $2.7 billion at end June 2007, up by 4% from $2.6 billion at end June 2006, while customer
deposits totaled $2.3 billion, up by 1.9% from the same period of the previous year. Loans increased by 7.4% to $457 million whereas
bank shareholders’ equity amounted to $200.7 million, up by 34.6% from $149.1 million at end June 2006.

CREDIT LIBANAIS TO OPEN NEW BRANCH IN BAHRAIN

Credit Libanais plans to open a new branch in Bahrain next September as part of its regional expansion strategy. Credit Libanais has
reported net profits of $16.1 million during the first half 2007 down by 2.1% year-on-year. Moreover, the bank’s total assets reached
$3.4 billion in the first six months of the year increasing 1.43% year-on-year, while customer deposits increased 3.11% to $2.9 billion
in H1 2007.

| MACROECONOMIC NEWS |
LEBANON RECEIVES $75 MILLION US GRANT TO PAY OFF WORLD BANK

Lebanon received on Friday a $75 million grant from the United States as part of a $250 million cash transfer, which itself is a part of
a $300 million pledge to help the Lebanese government deal with its massive public debt and implement reforms. Under the
agreement, the US government will provide the funds to the government of Lebanon, enabling Lebanon to reduce its external debts
and pursue economic reforms. These are outlined as the government of Lebanon's priorities in Paris III conference. The US Embassy
said that the agreement is a result of the long-term partnership between the United States and Lebanon, adding that it embodies the
United States' commitment to assisting Lebanon achieves stability and prosperity. It is to note that the US contribution to the
Lebanese army reached $321 million.

LEBANESE PARTNERS PLAN FIRST PLUSH HOTEL IN IRAQI KURDISTAN

Malia Group and Rotana Hotels announced the signing of a partnership agreement for the construction of a $55 million hotel in the
city of Irbil in Iraqi Kurdistan. Lebanese group unveiled plans Monday to build the first five-star hotel in the Kurdish area of northern
Iraq. According to Malia Group President, the Irbil hotel should open in October 2009 and will be owned by Malia subsidiary Hotel
Line and managed by Rotana. It will be built on 20,000 square meters and will cater to both businesspeople and regional and
international tourists. Both companies said their objective was to expand their operations and influence inside the Middle East. The
presidents of both companies explained their vision of a successful venture in Iraq, specifically Irbil, which has been considered
recently by many business men to be the gateway to Iraq.
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